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FOREWORD

1. ‘The Economie Indicators provide up-to-date information on changes in
the domestic and external cconomic activities of the major non-Communist
developed countries. To the extent possible, the Economic Indicators are updated

. from press ticker and Embassy reporting, so that the results are made available
to the reader weeks—or sometimes months—before receipt of official statistical
publications. US data are provided by US government ageneies,

- 9, Source notes for the Economic Indicators will be published quarterly.

The most recent date of publication is 10 September 1975, Comunents and gueries
regarding the Economic Indicators are welcomed.
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‘ﬂ W v anen ! -
3 aNp! RETAIL SALES'
E Comlont Matke e Aer i Ramnal Gt gth Bate S s Comstant Prices Do vy g et
Prtynn} (IR Pavernt e
Fatest trom P, | Yo Fery-tore Fatet bt ey, I i [ A IRl
. e (uritor ) Lathier rrato MWontn Weath 10 Lo Parie
‘ United States 15N 32 2.2 1.8 13.2 United States Oct 75 0.4 22 1.6 0.7
; Japan 151 0.¢ 50 0.1 3.2 Japan Jul 75 --0.2 2.2 -1.3 -~3.6
v Wost Germany 501 0.1 1.5 -4.9 0.6 Wost Germany Jub 7h ~0.9 23 3.7 1.2
, ; france 751 -2.6 3.2 -46 | -98 France Aug 75 ~2.1 -0 | -1.2 -5.4
) United Kingdom 151 -2.0 24 0.9 ~18 United Kingdom 0cl 75 -0.9 1.8 -57 5.5
‘ Italy niv 4.3 2.2 3.5 -16.0 Italy Mar 75 1.6 5.3 -1.9 4.0
b * Canada 15n 0.1 0 206 0.2 Canada Jul 75 1.2 4.5 1.9 1.4
K PSoonaity adpgsted POerntly aryuntet
;A f SAaetage dor vt Dmnethy conpperd gith ayetape or previons D meathe
) ) MONEY SUPPLY' WAGES IN MANUFACTURING'
1 ferrage Annnat Growth Rate Ginee Average Al Girawth Rate Since
[y
y Porcent Change Pereont Change
Latent trom Preyinys 1 Year 1 Manthe, Latest  from Peeyions | Your T Mygntl
o Month MAanth 10 Farher Eatlior Menth Perind 1 fathier farher 4
United States Oct 75 -0.2 6.0 44 3.7 United States Sep 75 0.7 7.5 9.3 8.7
: Japan Aug 75 2.4 16.0 1.7 14,9 Japan Aug75 | =31 2.7 12.9 2.2
) Wost Germany Aug 75 )i 10.2 144 17.6 West Germany 750 1.6 10.7 9,2 6.6
‘ France Jul 75 1.0 12.0 12.7 1.0 France 7510 5.0 14,5 17.4 217
‘ United Kingdz.n Oct 75 0.6 10.4 17.0 21.6 United Kingdom Sep75 0.2 16.3 25.0 19.2
A
e Italy Apr 75 =29 17.0 2.6 14 Italy Jun75 0 19.5 28.0 248
Canada Sep 75 =01 12.5 15.1 18.3 Canada Jut 75 0 11.0 154 14.3
[ ! Seasonally adyusted ! Seasonally adjusted  Howrly earmings for the Unded States, Japan, and Canada, hourly
g * Average for tatest 3 months compared with average for previous 3 months wage rates for others West German and Fronch data are far the beginning of the quarter
K S Average fu latest T monthy conpated with average for pravious 3 monthy,
MONEY MARKET RATES
Percent Rate of Interest
i I'¥ear 3 Monthe 1 Month
' Reprasentative Rates Latest Date Eather Eather Eathier
’ United States Dealer-placed finance paper Nov 12 5.81 9.00 6.63 6.53
5 Japan Call money Nov? | 750 | 125 |[1050 | 9.00
West Germany Interbank loans (3 months) Nov 12 4.00 9.04 3.54 4.00
:,_; : France Call money Nov 7 7.00 12.63 1.00 7.00
United Kingdom | Sterling interbank loans (3 months) [ Nov12 | 11.38 11.51 10.57 11.59
3 Canada Finance paper Nov12 | 9.03 10.48 8.45 8.88
E » Eurodollars Three-month deposits Nov12 | 6.64 9.89 1.16 1.25
L
S A-4
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CEXPORT PRICCS

Hatinal Guteny At e Aol Groath Mot e
Porcont Ehomgn

Late b Aeam oy, ) Yo t Kantiy,

Munty Maonth [R2{] Fathior [ athnt
United Statey Sop 75 0.7 1L5 6.1 1.9
Japan Sep 1h -2.3 1.4 ~6.7 18,7
Wost Germany Sep?5 | —16 53 2.5 ~24
France Jul 7% 1] 8.9 1.1 17,0
United Kingdom Sup /4 1.2 1.8 19.9 194
Italy Jun 75 | 04 14.8 9.9 -6.2
Canada lun 74 0. 10.1 94 19.7

EXPORT PRICES

s Avrtagn Al Grosth ftate Sove

Potoont Change
Lttt ey, 1 Yot t Monthe
Manth Munth 1" fathi [ athor

United States Sop 75 0.7 115 6.1 1.9
Japan Sep 14 ~2.9 11.2 ~6.7 ~26.1
Waost Gormany Sop75 | -3.1 123 41 1 =319
France Jul 7% b1 15.1 14.3 19.3
United Kingdom Sop 15 0 17 14 -16.4
Ialy Jun 75 ~0.1 14.8 14.1 ~-2.8
Canada Jun 7% 0.2 10.5 1.0 1.6

IMPORT PRICES

Natianal Gureency Average Anoual Growth Rate Since

Pareent Change
Latest o trom Praviow, | Yeur 1 Moot

Manth SAunth 10 Lt Eatlone
Untted States Sep 75 ~0.5 15.6 0 -133
Japan Sep7h 14 143 1.0 -33
West Germany Sep 75 -1.2 51 -18 74
France Jul 75 2.3 10.8 -6.7 —-17.2
United Kingdom Sep 75 1.1 19.0 10.1 114
Italy Jun 75 -5.4 19.8 -12 -19.3
Canada Jun 75 =21 10.7 16.2 124

OFFICIAL RESERVES

Batin 415§

Latest Manth

1 You 3 Months
Emtot Bion US 3 Jun 1920 Lol [atlie

United States Sep 75 16.2 ‘ 14,5 159 16.2
Japan Oct 75 13.2 | 41 13.5 14.6
West Germany Sep 75 31 8.8 32.5 2.6
France Sep 75 10.6 4.4 8.5 10.5
United Kingdom Oct 75 57 2.8 1.0 6.3
Italy Sep 75 5.8 4.7 1.6 h.7
Canada Sep 75 52 4.3 5.8 53

CURRENT ACCOUNT BALANCE'

Latest Pengd Comulative (Millior US $)

Mi'tion US § 1974 1974 Change
United States’ 751 4,061 6,064 | —1,761 7,825
Japan Oct 75 —140 | -1,260 | —5,451 4,191
West Germany Aug 75 -752 2,485 5134 | ~2,649
France 7510 767 509 | —3,464 3,973
United Kingdom 75 11 —780 | —2,281 | -4,414 2,133
ltaly 751 ~461 ~461 [ -2,470 2,009
Canada 7511 -1,156 | —3,188 ~725 | —2,463

' Converted to US dollars at the current market rates of exchange
“Seatanally adjusted

BASIC BALANCE®
Curtent and Long-Term-Capital Transactrans

Latent Peniod Cumulative (Mill.on US'$)

Milion 1S § 1974 1974 Change
United States’ 7511 1,611 038 ~601 1,539
Japan Oct?75 | —470 {-1370 | —8522 1,162
West Germany Aug75 | —-1,349 |-2,792 3,805 | —6,597
France 5N 1,299 | 1,415 | —2,014 3,489
United Kingdom 751 —1,948 | -3,758 | —1,748 =2,010
Italy 751 452 45 | 2,115 2,567
Canada 7511 ~526 | -2,151 -270 | —1,881

'Converted to US dollars at the current markel 1ates of exchange
23easonally adjusted.

EXCHANGE RATES

Spat Rate
As of 21 Nov 75

Percent Change from

us's$
Per Uit Dec 66 1$Dec7l  13Mar 13 14 Nov 75

Japan (yen) 0.0033 19.64 1.66 | —13.20 -0.18

West Germany 0.3851 53.17 24.09 8.74 —0.50
(Deutsche mark)

France (franc) 0.2262 | 12.04 14.88 2.63 —~0.48

United Kingdom 2.0400 | -26.90 | —21.71 | —-17.11 =027
(pound sterling)

Italy (lira) 0.0015 | —8.24 | —14.59 | —17.01 =027
Canada (doliar) 0.9880 7.11 =098 | —0.97 0.10

TRADE-WEIGHTED EXCHANGE RATES'
As of 21 Nov 75

Percent Change from

Dec 66 18Dec 71 19 Mar 73 14 Nov 7

United States —-11.68 | -2.45 4.15 0.14
Japan 12.51 =0.07 | ~11.91 | —0.07
West Germany 30.86 13.75 864 | —0.30
France -8.22 4.96 244 | —0.18
United Kingdom —49.01 }~-33.96 [ —19.001 | —0.09
Italy -30.60 | —29.27 | —22.26 0.02
Canada 6.12 —-0.51 1.12 0.17

! Weighting s based on each histed country’s *rade with 16 other industuialized countries

to reflect the competitive impact of exchange rate vanations among the major currencies.
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Monthly Average Cash Prico
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1 Agproumates world markel pice equently wsed by major world producers and traders
altbough only small quantiies of hese metals are actualy raded on the LME

2 Producers’ price, covers most primary metals sold in thy United States

3 Quoted on New York matker.  * Composite price for Chicago. Phiadelphia, and Putsburgh

95 type stytene, US 1 5. export pice
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